
      

Budget Hearing for Fiscal Year 2013 Memorandum 

TREASURY MANAGEMENT 

The Committee further requests that you include written summary responses to the 
following questions as a supplement to your other documentation and presentation 
Please limit to significant activities only. 

1. What current activities are you going to stop doing? None 

2. What activities are you going to change? How? If you have sign ifi cantly 
redi rected resources, please explain. None 

3. What new act ivities are you going to initiate? None 

4. With regards to the budget adjustments that occurred last year, will your 
agency be able to sustain them on a long-term basis? Yes, unless the State 
Bank changes. Bank fees and services may increase if a new bank is chosen. 

5. What initiatives for improving effic iency of operations are planned in FY13? 
Staff is continually cross-training and working on ways to streamline 
processes. 

6. What are the standards of performance or metrics by which you judge the 
success and efficiencies of your agency's outcomes? The average collected 
balance is a key indicator. All of the checks that come in must get deposited and 
the account must balance. The goal of the Treasurer's Office is to keep the 
balance in the primary account to a minimum to maximize investments. 

7. What funds from FY12 are planned to be applied to FY13 activities? Are these 
amounts in addition to amounts contained in the Governor's FY13 budget? 
None 

8. W hat are your plans regarding amending the FY12 General Bill? None 

9 The federal Budget Control Act of 2011 (BCA, P.L.112-25) includes automatic 
across-the-board spending reductions un less the congress and the president 
enact legislation by January 15, 2012 reducing the federa l deficit by $1.2 
trillion over 10 years The recent failure of the Joint Select Committee of the 
congress to produce a deficit reduction proposal increases the likelihood 
these automatic reductions in federal programs may be triggered , absent 
further intervening congressional action. If so , South Dakota could be 
significantly impacted. Depending on the outlook at the federal level at the time 
of your hearing: 

A. What reductions in federal programs adm inistered by your agency, if any, 
could develop in FY13? None 

B. What amounts of General Funds and/or Other Funds have been proposed 
in the Governor's budget to match any such federal funds at risk? None 



      

Budget Hearing for Fiscal Year 2013 Memorandum 

UNCLAIMED PROPERTY 

• The Committee further requests that you include written summary responses to t:he 
foll owing questions as a supplement to your other documentation and presentation 
Please limit to significant activities only. 

1. What current activit ies are you going to stop doing? None 

2. What activities are you going to change? How? If you have significantly 
redirected resources, please explain . None 

3. What new activities are you going to initiate? None 

4. With regards to the budget adjustments that occurred last year, will your 
agency be able to sustain them on a long-term basis? N/A 

5. What initiatives for improving efficiency of operations are planned in? 
FY13? Staff is continuously reviewing procedures to look for ways to stream ll ine 
the Uncl'aimed Property process. 

6. What are the standards of performance or metrics by which you Judge the 
success and efficiencies of your agency's outcomes? We look at how long it 
takes for claims and holder reports to process through our system. 

7. What funds from FY12 are planned to be applied to FY13 activities? Are these 
amounts in addition to amounts contained in the Governor's FY13 budget? 
None 

8. What are your plans regarding amending the FY12 General Bill? None 

9. The federa l Budget Control Act of 2011 (BCA, P L112-25) includes automatic 
across-the-board spending reductions unless the congress and the president 
enact legislation by January 15, 2012 reducing the federal deficit by $1.2 tri llion 
over 10 years The recent fa ilure of the Joint Select Committee of the congress 
to produce a deficit reduction proposal increases the likel ihood these automatic 
reductions in federal programs may be triggered, absent further intervening 
congressional action If so , South Dakota could be significantly impacted . 
Depending on the outlook at the federal level at the time of your hearing: 

A. What reductions in federal programs administered by your agency, if any, 
could develop in FY13? None 

B. What amounts of General Funds and/or Other Funds have been 
proposed in the Governor's budget to match any such federal funds at 
risk? None 




